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Xilio Therapeutics to Present Updated Phase 2 Data for Vilastobart, a Tumor-Activated, Fc-Enhanced
Anti-CTLA-4, in Combination with Atezolizumab in Patients with Microsatellite Stable Colorectal
Cancer at the 2025 ASCO Annual Meeting

April 23, 2025

WALTHAM, Mass., April 23, 2025 (GLOBE NEWSWIRE) -- Xilio Therapeutics, Inc. (Nasdaq: XLO), a clinical-stage biotechnology company
discovering and developing tumor-activated immuno-oncology therapies for people living with cancer, today announced plans to present updated data
from its ongoing Phase 2 clinical trial investigating vilastobart, a tumor-activated, Fc-enhanced anti-CTLA-4, in combination with atezolizumab
(Tecentrig®) in patients with metastatic microsatellite stable colorectal cancer (MSS CRC) at the 2025 American Society of Clinical Oncology (ASCO)
Annual Meeting. The conference is being held in Chicago, lllinois from May 30 to June 3, 2025.

Presentation Details

Title: Vilastobart (XTX101), a tumor-activated, Fc-enhanced anti-CTLA-4 monoclonal antibody, in combination with atezolizumab in patients with MSS
CRC

Abstract ID: 3553

Poster Session: Gastrointestinal Cancer - Colorectal and Anal

Poster Board: 222

Session Date and Time: Saturday, May 31, from 9:00 a.m. to 12:00 p.m. CDT

About Vilastobart and the Phase 1/2 Combination Clinical Trial

Vilastobart is an investigational tumor-activated, Fc-enhanced, high affinity binding anti-CTLA-4 monoclonal antibody designed to block CTLA-4 and
deplete regulatory T cells when activated in the tumor microenvironment (TME). In 2023, Xilio entered into a co-funded clinical trial collaboration with

Roche to evaluate vilastobart in combination with atezolizumab (Tecentriq®) in a multi-center, open-label Phase 1/2 clinical trial. Xilio is currently
evaluating the safety of the combination in Phase 1C dose escalation in patients with advanced solid tumors and the safety and efficacy of the
combination in Phase 2 in patients with metastatic microsatellite stable colorectal cancer with and without liver metastases. Please refer to

NCT04896697 on wwyw.clinicaltrials.gov for additional details.

About Xilio Therapeutics

Xilio Therapeutics is a clinical-stage biotechnology company discovering and developing tumor-activated, or masked, immuno-oncology (I-O)
therapies with the goal of significantly improving outcomes for people living with cancer without the systemic side effects of current I-O treatments. The
company is leveraging its proprietary platform to advance a pipeline of novel, tumor-activated I-O molecules that are designed to optimize the
therapeutic index by localizing anti-tumor activity within the tumor microenvironment. Learn more by visiting www.xiliotx.com and follow us on LinkedIn
(Xilio Therapeutics, Inc.).

Cautionary Note Regarding Forward-Looking Statements

This press release contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of 1995, as amended,
including, without limitation, statements regarding plans to present clinical data from the Phase 2 clinical trial for vilastobart in combination with
atezolizumab in patients with metastatic MSS CRC; and Xilio’s strategy, goals, business plans and focus. The words “aim,” “may,” “will,” “could,”

“would,” “should,” “expect,” “plan,” “anticipate,” “intend,” “believe,” “estimate,” “predict,” “project,” “potential,” “continue,” “seek,” “target” and similar

expressions are intended to identify forward-looking statements, although not all forward-looking statements contain these identifying words. Any
forward-looking statements in this press release are based on management’s current expectations and beliefs and are subject to a number of
important risks, uncertainties and other factors that may cause actual events or results to differ materially from those expressed or implied by any
forward-looking statements contained in this press release, including, without limitation, general market conditions; risks and uncertainties related to
ongoing and planned research and development activities, including initiating, conducting or completing preclinical studies and clinical trials and the
timing and results of such preclinical studies or clinical trials; the delay of any current or planned preclinical studies or clinical trials or the development
of Xilio’s current or future product candidates; Xilio’s ability to obtain and maintain sufficient preclinical and clinical supply of current or future product
candidates; Xilio’s advancement of multiple early-stage immune cell engager programs; interim or preliminary preclinical or clinical data or results,
which may not be replicated in or predictive of future preclinical or clinical data or results; Xilio’s ability to successfully demonstrate the safety and
efficacy of its product candidates and gain approval of its product candidates on a timely basis, if at all; results from preclinical studies or clinical trials
for Xilio’s product candidates, which may not support further development of such product candidates; actions of regulatory agencies, which may
affect the initiation, timing and progress of current or future clinical trials; Xilio’s ability to obtain, maintain and enforce patent and other intellectual
property protection for current or future product candidates; Xilio's ability to obtain and maintain sufficient cash resources to fund its operations; the
impact of international trade policies on Xilio’s business, including U.S. and China trade policies; Xilio’s ability to maintain its clinical trial collaboration
with Roche to develop vilastobart in combination with atezolizumab; and Xilio’s ability to maintain its collaboration and partnership agreements with
Gilead and AbbVie. These and other risks and uncertainties are described in greater detail in the sections entitled “Risk Factor Summary” and “Risk
Factors” in Xilio's filings with the U.S. Securities and Exchange Commission (SEC), including Xilio’s most recent Annual Report on Form 10-K and any


https://www.globenewswire.com/Tracker?data=tb10u0OnMwBM5n76x8V8w_fMXUquG_7p2SGD1gm6uHw08GEL_lUj0LB-aTrZmowmMFEmOQFRbVuexNP3_3qRBgYmNtmn-d1AsePfqvPI0PQFJK3Lu8RYg65bgqfB615ugtCUi7CDTcDwLmYJ87nD39qLmJnCb9AlRBHohLV6KPlxSMMQTdasrq_2ee6oDDCz53ib7m0L9Yie1xLu3GJnp57ejGO89JJDtWDBbpL_7GsjemSTCMpwhTpK7U2hWJ6sX9sbhYbo7H2Dj846ULEIyywyCyNZfwinlE_4G7KDv775bRbNUcQ1aoUCslbNpJ2igyitgwHLxX3QBSKluPLmAPQ4JziY21ocsvAQca4UzQSUAp6Y-SRQzl0qg7IU7opCeIP4a5hcehWG0dJxMQa5J4SrNzAHWEopakmH9CiHKZ-e8b8PtVA5Zzrav4-7jS8P9e2JAmu4svQMsgwVGMcC62xYcuKs5T4sklaWOX1LWDC0OXUNGCqaogoI5pA7yXFOIEPQSpKuwg7YQRy6RugRTngD34L-9laegZ1fjXkgw64q9i3xnAxB5aqk9Vu3-zFkU0eUEcM_irLLrhAUm-EiFaMv93-XT7T4pU9s6wwEr3OmLkRS7XCJGfkHSuYk2Yko8soT4XqNxbi94ZaQ69vTGGcoGuMEzT4ocaV779nTBy1fQw0C6goa32IiVPgF8zvtuRBUMx8V3bdaGEo38l3NQ3I34Emqy2DcnJf3TXO2iaibLeLsUmgoDJROzZKpBxnUKYCYEsjZy0Cws0jX0YJjpTX0RyMOlpjUYATsXPYda3Y=
https://www.globenewswire.com/Tracker?data=J0MJmAq0ZKexoZ8oxOZEEa1sk3h6Ravz7sldmJjFeRDTTDjWqKQ61ywU6JDcUqQ199UqPuKhpsoyxIwPMZ2P14kUgCesgPzel46IyL0_qsz4UEOgZTL2bK02aokTnTq95q__j5N54blA_GHk4-K9RwrLkp4FW6O661CoiuFqBAo7mVDFB_Acr7oaWyG39VYiuAlJkvsd3a3IFvFihu4MPqJb4W0VhVk0g5KCxfyhBz7I2jrREpvMGkdN_0pIMaucvauIUdGdE-9pZWIMA08aTqU2zC69kG6CMrJHSVV28DQ2sCXl15NtkAQ6b1SJD-q_G6yaoqxttdKvqeXB6cx1JajyMqOBjm8-6eEuYIQ398oU7d_hkW0UsnIaB2TJQbZAQoAfhfTy3ZoFmb5mYL9Uv521lwcu2lLti1aXbjvAtTVGCnd8fudmozhVn8Q5LELV
https://www.globenewswire.com/Tracker?data=BBfYlCbrf1x1QAejr3nOD03UarAPLfuDaixSgcI-GaGmOIq1-LJh2vvC0P6TCc5DHKKcFcEm-7gdI7UcY5qrJL1tP54u2YXeMlfAlAcLueJ1LRctCiRdINHm0T787ToF-j3XMhvqoJvQMV7SsVAEx_si4Clo2c3jOllynicf_nefFJK0dKukbCrUnT5if0JGm_aNJ3UfEZGVuTToWS3JQmUe6rVWPhEHlbS4jHJy2oc8Oc_Vbda8DdnltTF43J9wJap0sOvZU88uueGUHgySb6V5xBAgUyQIJ2HM3GZ32LKruVZomPlVqlTH5t8G30QglcWNQNdGGwTbOMW0NC4J0iZfb39PliVr0YyF0MJcA3a-KPjbk9UTSo2QLwUjK33XkLyqTBN7i2irQJBA6Qr7DWPxvNbtNL51hEOcIjPShWex6CxlJa-qsP7kgiFlrs9TS8GLH82bB4WCRFNFo1gaPbstbFDXW9C7GLIOMCFfme_P9IoTCW5WFxR1giQNJTZjk8rF0x52mur7k6Zpr9hAC9N1CvKZCAvur2Vy0KmYtussSd1htxqm2LrtC0uXpI2KEBYY1CJnNao6VZvRNc9WVw==

other filings that Xilio has made or may make with the SEC in the future. Any forward-looking statements contained in this press release represent
Xilio’s views only as of the date hereof and should not be relied upon as representing its views as of any subsequent date. Except as required by law,
Xilio explicitly disclaims any obligation to update any forward-looking statements.

This press release contains hyperlinks to information that is not deemed to be incorporated by reference in this press release.
TECENTRIQ is a registered trademark of Genentech USA, Inc., a member of the Roche Group.

Investor and Media Contact

Scott Young
Vice President, Investor Relations and Corporate Communications

investors@xiliotx.com


https://www.globenewswire.com/Tracker?data=Sc9tg3L644icQ2f4Wihe6SNpxsaMql3fPjjL2cZ5zG1kV_9Svt5oJp2Z87Xa8zcb1HDGwYEwUxwgDBrCTh3_2budv1kL1TBDXVzJZoMoeC1HcYQQeIO5UkifWAfPNlrvLCULW9aplddAaKxgtFPR6dQf5U4hYK8eCMEb7LfCZLLwGhBxrQzyisvHTcqiMNoP6o_zqbc554xyMuNEfjRlLv2j9OqTQvWgwoVcm_oW7Lq950vkroB9zce77h68J1B1VXNDtLS2qAWsi6rz-swu90KY-YCGYsIUYT4BDH_aXVHPIin7ckr3X5EO2ZWNM4ZchRYhYLh2G_d0Po6-GKYCassQH90vN9kjeaJ739x6PCwrd5c72Avcycmk7k6dNBo_G1oc-bFIHuCmuxJK9QN8SQIuGdLkTNP__OM4dv2UkwLssNohFWeCSa_RK8udRK2e-VttL5t4TPkWEv6si2J7RzCAlIPwHI7LoWIfCnBIDIhsssHqP6X6vq1N9mw_GEVdE3QIV8Hr5uNVRwxsSr3z4fPxkyPxfX8q-BCcD3lxbvoYKw6jUXwGP4CZhznYavqUj4Z75UxjjInC03zK5qGdaiywz89a9mf8TMzXZf2ArFi0uWRDNmDpsOVnUQmf_48L90RjfKQ1gxasCGIOfFa056D9kD8d0LNlAkuvMZ61d2Q7FhtQnDYKrCD5sqh8Hv9AKkIxNberoAr1dC64aIhi7yLZbOToGMDSRQP9EaHjHA7czjo6g56hX5S47KAiboNIFmYaRc1RSOJyYCrWWF0SJw==

